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Premium penalties for persons joining late in life:

Premium penalties for persons joining late in life. Premium penalties will be applied in respect of persons over
the age of 35 years, who were without medical scheme cover for the period indicated hereunder after the age
of 35 years as follows:

o 1-4 @ 0.05multiplied by the relevant contribution

o 5-14 @ 0.25 multiplied by the relevant contribution

o 15-24 @ 0.50 multiplied by the relevant contribution

o 25+ years @ 0.75 multiplied by the relevant contribution

“creditable coverage” means any period of verifiable medical scheme membership of the applicant or his or her
dependant, but excluding membership as a child dependant, terminating two years or more before the date of
the latest application for membership. Any years of creditable coverage which can be demonstrated by the
applicant or his or her dependant shall be subtracted from his or her current age in determining the applicable

penalty.
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